Wall Street’s Punic War.
The New Steel Baby.
Kuhn, Loeb-Morgan Fight.
.
=By ARTHUR BRISBANE
(Copyright, 1923.) _
Cities used to fight with sol-
diers and ferocity. Now finan-
clers with dollars and cunning.
Two hundred years before
Christ two cities looked at each
other and hated each other.
Across the Mediterranean,
Rome, city of Gentiles, hated
and envied the wealth of Car-
thage, Semitic ruler of trade.
Carthage ruled for awhile, then
Cato’s advice was taken. Car-
thage was destroyed. They
murdered everyone, ploughed
where the city had stood, and
scattered salt that grass might
never grow. Carthage never
came back. °

Much later, in 1914, J. P.
Morgan and Company, great
Gentile money house, and Kuhn,
Loeb, great Semitic money
house, studied and hated each
other across the short distance
that separates 52 William street
from the cornér of Broad and
Wall streets in New York.

The Jewish house had steadily
the better of it, growing while
Morgan’s, after the great trust,
dwindled. When at last J. P.
Morgan, the Wall street dino-
saup, died, it was felt that he
went just in time to escape
knowing that Schiff had beaten
him. Morgan left little money
&8 money goes. His works of
art were stored free of charge in
a public museum, and many of
the finest were retailed to pros-
perous competitors. ' It was a 52
William street victory.

Then, as at Carthage, some-
thing happened. Nineteen hun-
dread and fourteen brought the
war. Kuhn, Loeb was a partner-
ship all born in Germany. Mor-
gan's was not only NOT Ger-
man-born, but at heart three-
quarters English. One was as
good an Ametican firm as the
other, but not as good an English
firm.

Morgan’s gat all the war busi-
ness, handled all the billions pro-
~~ided for England by America
and France, spent the money,
and presumably made the usual
patriotic commission.

Now comes another stage in
the money war that in our day
replaces Punic wars, Wars of
Roses, Guelphs, Ghibellines,
etc. The world war is over,
and Morgan’s has lost Davison,
fts front brain. It is as though
Rome had lost Caesar at the
beginning of the wars in Gaul.

Rome depended on individ-
uals, Carthage did not. Mor-
gan’s knows what Davison
knew. Nobody there could ar-
rive daily to see the Secretary
of War even before the repor-
ters got around,as Davison did.
In Kuhn, Loeb’s, there are
quiet little men, sitting at
nicely polished desks, with
names you never heard of, any
one of them able to run the
firm and give what is left of
Morgan’s the fight of its life.

What will be the next step
fn our Wall Street dollar war?
Kuhn, Loeb now gives birth to
a steel trust, as Morgan's did
years ago. There is a good
fight hidden in that. Curi-
ously enough, Untermyer, a
Jewish lawyer, is fighting the
Kuhn, Loeb Steel Trust. You
did not find any great Gentile
lawyer fighting Morgan when
he had his little trust at the
breast. Gentiles stick togeth-
er—that explains some things
in history.

Somebody is “short selling”
the stock of the Kuhn, Loeb
Trust before it is even quite
born. Who is it?

Somebody has supplied money
to buy the stock that does not
exist as fast as it is offered.
Who is it?

‘What will the stock do?
What is its character?

You remember about the first
great Morgan Steel Trust.
They called it United States
Bteel. . Carnegie, whose prop-
erties formed the bulk of it,
would not even take the com-
mon stock as a gift. He ecalled
the bonds—except the special
kind he got—water. The com:
mon and preferred stock he
called “pure air,” not even
water,

‘Now the bonds are gilt-edged,
the preferred stock sells far
above par and Gary, who knew/
the company, as Luther knew
the Bible, buys the common
(Continue] on Page 3, Column )
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SENATORS URGE
PROBE T0 STOP
PROFITEERS IN

Would Prosec(lt‘n Dealers |If
Reports of Boost in Prices
Are Confirmed.

Walsh and Borah Back of
Move for Inquiry by Labor
Committee.

By International News Service,

Unless Secretary Hoover is
able to demonstrate. his ability to
secure reductions or prevent in-
creases in soft coal prices, the
Senate Labor Committee will pro-
ceed with ~its investigation of
price-fixing agreements with the
operatord ARAEall wpot the At~

COML BUSIESS

WANT HOOVER TO EXPLAIN | §

THA

ATENS COAL PROFITEER

4

'SHOOTS UP HOTEL

4 .

IHTERMATIONAL WLWS RLEL
Wife of a New York artist, whe
has just returned to this country
from Paris, where she shot up
the lobby of the Hotel Terminus
in protest against being orderesd
to leave the hostelry, although

P.h, _bad  been gulity R—-m

torney General to securd indict
ments for alleged profiteering if
the evidence warrants such action,
Senator Walsh (Dem.) of Massa-
chusetts announced yesterday fol-
lowing a conference with Sena-
tor Borah (Rep.) of Idaho, the
committee chairman.
Hoover Must Show Them.

Senator Borah himself declined
to discuss further the conference
he had with BSecretary Hoover at
the Borah residence Friday night,
but it was understood the commit-
tee was prepared to go forward
with its investigation unless Hoover
was able to make good his promise
to see that the public is protectsd
from coal profiteering by either the
operators or the retallers.

It was made plain that the situa-
tion will be permitted to rest with
Hoover until he has had sufficient
opportunity to convince Borah and
Walsh and other Benators who are
taking an active interest in the
matter that there have either been
no increases in coal prices or that
he has been able to restore prices
to what they were prior to the
meeting with the operators on
May 31.

Walsh declared the '"most impor-
tant phase’’ of the situation today
was what steps Hoover would now

take as a result of his conference
with Borah.
*“The conference between Mr.

Hoover and Senator Borah develop-
ed a fundamental basic difference of
opinion on the question of whether
there has been any increase in soft
coal ‘contract’ prices as a result of
Mr. Hoover's price-fixing agreement
with the operators on May 31, ssid
Walsh, "“Mr. Hoover promised Svna-
tor Borah that If the operators made
any increases he would seek to have
the prices restored to what they
were prior to his conference with
the Benator.
Asks Officlal Finding.

“in view of Mr. Hoover's re.
luctance to admit that the operators
have advanced prices to a certaln
class of British customers who are
not in the ‘spot market,’ it Is appar-
ent that an officlal finding of fact
must made of the situation. In
my nt some official tribunal
should make the necessary finding
and determine the fact.

“If Mr. Hoover is not ready to
convince Benator Borah and other
Senators who are rrotesting against
the reported incrsase ‘n ‘contract’
prices that there hu: bven no in-
crease or that the prices have been
restored to what they were before
his conference with the operators on
May 31, then an investigation of all
the facts will be undertaken by the
Senate Labor Committee. The issue
po far as the committee Is concerned
is simply this: (1) What were the

r-lul to the conference of May
1, and (2) what have been the prices

(Continued on Page 2, Column 7)
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Old Guard Supporter Heads
State Committee—Pinchot

Forces Routed.
it

By International News Service,

PHILADELPHIA, June 10.—
W. Harry Baker was today
elected chairman of the Republi-
can State Committee by a vote of
81 to 32, in a hotly contested
meeting. The result was a stun-
ning blow to the Pinchot sup-

JIRERHEADS. ..

Unted States Senator Geor.go
Wharton Pepper was named =a
national committeeman by ae-
clamation.

Senator Pepper's expressed in-
difference to the office was over-
come at the last minute by Con-
gressman William S. Vare, who
nominated him,

0ld Guard in Smiles.

“Old Guard’' Republicans nere
wore smiles last night when thuy
were informed of the election of
Senator George Wharton Pepper as
Republicgfi national committeeman
from Pennsylvania and of W. Harry
Baker as Republican State chalrman
of that Stale.

The rout suffered by the sup-
porters of Gifford Pinchot. Pro-
gressive Republican, whose winning
of the Republican nomination fof
governor of Pennsylvania was hor-
alded as a smash-up for the old Pen-
rose machine, was hailed with sa'ls-
faction from "Old Guard” Senators
and with expreasions of regret from
progressive Scnators.

Baker's election was not unex-
pected here, however, In view of pre-
vious reports that Pepper and other
*0Old Guard” leaders of Pennsylvania
would command more than enough
votes to control the Btate committee

(Continued on Page 2, Column 4.)

Ex-Kaiser Sues Papers
On Charge of Slander

AMBTERDAM, June 10.—Willlam
Hohenzollern, ex-Kaiser of Germany,
has brought suit, charging slander,
ugainst two German newspapers,
which raked up an old story about
the death of a naval lleutenant while
Willlam was ruling Germany, it was
reported from Germany today,

The officer in question was Lieu-
tenant Van Hackne, According to
the story, he committed lese majeste
by slapping the Kaiser's face. He
was sentenced to death but was al

leged to have committed sulcide.

MISS HUGHES
BECOMES BRIDE
OF MR, WADDELL

of

President and Members
Cabinet With Wives At-
tend the Ceremony.

BRILLIANT GATHERING

Picturesque Bethlehem Chapel
Scene of Beauty at Notable
Wedding.

The President and Mrs, Harding
paid honor to the first Cabinet
bride of their Administration by
attending the marriage yesterday
of Miss Catherine Hughes, daugh-
ter of the Secretary of State and
Mrs. Hughes, to Chauncey Lock-
hart Waddell, of New York.

Picturesque Betting.
The ceremony ftogk place at 4

o'clock in picturesgue Bethleham
Chapel of the Ca d.lu.-_!ller
(i Paul. Since ‘small. |

the company- there

limited to relatives of the bride and
bridegroom, a few intimate friends
and a group of the officials with
whom the Secretary ¢f Slate is most
closely associated.

It included, however, the Vice
President and Mrs. Coollidge, mem-
bers of the Ombinet and chiefs of
diplomatic missions, with their fam-
ilies. For the reception at the Pan
American Union, which followed the
service, several hundred guests as-
sembled. Representatives of prac-
tically every nation of the world were
present; and political difference& for-
gotten, they met amicably to wish
one Amesttan girl and her bride
groom happiness.

Bowered in June Roses.

To decorate Bethlehemn Chapel,
under the shadow of the cathedral
oaks, too lavishly would be like paint-
ing the llly, for it is a gem of Gothic
architecture. But clusters of Hlies
were used on the altar, with lighted
tapers gleaming in between; and the
bride’'s attendants in their pastel
tinted summer frocks, looked them-
selves like giant posies.

Escorted by Col. Clarence Sherrill
and Comdr. Edward Capehart, brave
in their uniforms, the President and
Mrs. Harding arrived at the chavel,
where the guests had assembled, and
were escorted to the places reserved
for themmn. The Vice President wund
Mrs. Coolidg were seated next 1o
them and in the pews back of the¢m
were the Speaker of the House and
Mrs. Gillett, the justices of the Bu-
preme Court and their wives ond
members of the Cabinet and the
ladies of their families.

On the other side of the ailsle,
back of Mrs. Hughes and Mr. and
Mrs. Edwin F. Waddell, parents of
the bridgegroom, were the places re-
served for the diplomatic corps.
Thera one noted the French Am-
bassador and Mme. Jusserand, the
Spanish Ambassador and Mme. de
Diano, the Chilean Ambassador and
Mme. Mathleu, the Russian Am-
bassador, Mr. Bakhmeteff, with his
sister, Mme, Basaroff, the Peruvian
Ambassador and Mme., Pezef, the
Chilean Ambassador and Mume.
Mathieu, the Argentine Ambassador,
Dr. LeBreton, the Italian Ambassa-
dor, Benator Rliccl; the Belgian Am-
bassador, Barron de Cartier; the
Minister of Cuba and. Mme. de
Cespeden, the Minister of Venezuela,
Dr. Dominicl, the Serblan Minister
and Mme. Groultch, the Swiss
Minister and Mme. Peter, the Charge
d'Affaires of Austria and Mme.
Prochnik, the Charge d'Affaires of
Panama, Mr. Lefevre, and other
heads of missions,

The Becretary of the Treasury,
Mr. Mellon, was accompanied by
his daughter, Miss Allsa Maellon,
and others In the pews reserved for
“domestic ' officlals” were the Sec:

of War and Mrs. W
&'L—umm*m

r

(Continued on Page 2, Columa 1)

HEARST GIVES
HIS VIEWS ON
CREAT BRITAIN

Masses Better Off Than Be-
fore War, He Finds—Man-
dates Advantage to Nation.

DEPRECATES WAR TALK

Attitude of Europe, He Argues,
Is Plain Reason for U. 8.
" Remaining Aloof.

By Universal Bervice.

LONDON, June 10—Under a
headline, “What I Think of Brit-
ain, by William Randolph Hearst,”
the Sunday Illustrated prints the
following account of a conversa-
tion which Sir Hall Caine had
with -the publisher prior to his
departure ‘for Paris. ‘

No Change In Ten Years.
.Bir Hall Caine: “We understand
it *a good many years since you
[ Wefe In London before. Can you
#4§ If there is any change
which chiefly impressed you?"’

Mr. Hearst: “Jt is ten years since
1 have been In London. 1 see no
material change. The astonishing
thing to me is that there is no ap-
parent injurious effect of the war. In
tact, London, and England as far
as I have seen, seem to.me oNn the
whole better off than they were be-
fore the war.

“There may be some lack of em-
ployment, apparently temporary and
due to circumstances of the read-
justment period, but wages are
better than before the war, and that
is an important matter. In fact, an
improved standard of living on the
part of the mass of the peepie is to
my mind the most impertant matter
in the life of a natisn and the most
important object of our democratic
form of government and our occlden-
tal civilization.

“It {8 true that the wealthy
classes in England are probably not
s0 well off as they were bofore the
war, if their altered situation can be
regarded ent.rely from their own
selfish standpoint. War conditions
and post-war conditions have resuit-
ed in these favored classes not being
as disproportionately favored as they
formerly were.

Better for the People. ”

‘““Taxation and other obligations
of citizenship have compelled the
breaking up of some of the large
estates and the distribution of the
lands to smaller holders, but this,
while it may be a disadvantage to
the privileged class, is a distinet
advantage to the country as a whole,
In fact, the still further distribution
of land and a still further equaliza-
tion of classes would be a still
greater benefit to England, just as It
would benefit any other country.

“In addition to these improved
conditions in England {tself—condi-
tions which will demonstrate their
benefits very clearly and very
promptly—the British empire has,
of course, gained greatly by the
acquisition of large territories suit.
able for colonisation and possesscd
of great potential wealth. This will
benefit the home ocountry by with-
drawing the surplus population and
so tending to keep up the standard
of wages and the improved standard
of living.

“1 cannot see anything but im-

(Continued on Page 2, Column 5.

Chinese Slayer of 27
To Face Firing Squad

SHANGHAI, June 10.—Declared
by the police to have committed
twenty-séeven murders, principally
for the love of killing, Won Biau-Di,
twenty-three, leader of one of the
most desperate criminal gangs aver
broken up here, must face the firing
squad. :

Three of his gangeters, also were
sentenced to be shot. Men,

slayings confessed by
'y

| the left side of face.

women
and children were Included in the|
Wong.

4

.

MR. AND MRS. EDWARD HOAGLAND,
Whase home at Westwood, N. J., has been broken up
by an odd love tangle. Mrs. Hoagland, the wife a poor
printer, recently eloped with J. Vroom Roscoe, one of
the town’s richest men. Residents threaten to tar and
feather Roscoe. Mrs. Roscoe is ready to forgive her
husband, but Hoagland says he's through with his wife.

4 HURT A5 RACING
(AT LEAPS TRACK

Machine Driven by ‘Bob Pat-
terson in Smash-up at
Baltimore.

By International News Rervice.

BALTIMORE, Md., June 10—
Four persons, one A WOmMAN, were
seriously injured and a number of
others were hurt this afternoon,
when a racing automoblle, driven hy
Bob Patterson of England, leaped
from the track at Gentlemen's Driv.
ing Park and crashed into a crowd
of spectators.

Patterson was driving No. 9 car, a
light-flue machine. He was racing
with Jimmile Gleason and was within
a few yards of the finish,

A crowd of spectators were close to
the track watching the race.

Something went wrong with Pat-
terson’'s car, apparently with the
steering wheel. The machine wav-
ered for a minute and then raced over
to the side of the track, struck an
obstruction and rose into the air.

A group of about fifty men directly
in the path of the car tried to scram-
ble out of |ts way. Some were unable
to do so and were struck by It as it
came down,

Among the spectators hurt were:

M. N. Walls, cut and bruised about

John 8. Ryan, badly cut about the
legs. '

F. C. Castle, brulses and lacera-
tions over the body.

Clarence Mills injured #bout the
limbs.

Patterson and his mechaniclan
were thrown from the ear just us it
rose into the air.

New Diamond Fie!ds
Found in South Africa

LONDON, June 10.—~The discovery
of a new diamond fleld In the New
Mosesburg District of the Unilon of
South Africa has been attended by u
spectacular rush of prospectors,
‘rivalllng California in the days of

‘49, according to a Central News dis-
patch flom Johannesburg today.

FATLAE ON DU
T HAMPTON AL

Transferred to Naval Station
For Employment in Re-
pair of Motors.

HAMPTON, Va., June 10.—Roger
Delano Eastlake, acquitted last fall
of the murder of his wife at Colonial
Beach, a crime for which Miss Barah
Knox was sentenced to twenty ycdrs
in the penitentiary, arrived here tuis
week for duty at the Hamplon
Roads naval air station.

Eastlake, who has been in the
navy for many years, is an aviation
chief, machinist's mate. He was
tmnaferred to the air station here
from the Washington Navy Yard,
where he was stationed following his
irial. At the time of the crime he
was stationed at the naval proving
station at Dahlgren, Md. He will
be employed on the repair and ad-
justment of alrplane motors, it was
sald at the base.

Eastlakc testified for the prose.
cution at the trial of the nurse, bv
whose hands Mrs. l.astlake came to
her death.

Eastlake was born in China and
spent several years of his youtn
there,

He married a Washington girl
shortly after his acquittal.

College Degree for Aged
Dry Advocate in Indiana

RICHMOND, Ind.,, Jumne 10—
Timothy Nicholson, ninety-three,
widely known for his work in be-
half of prison reform and president
of the Indlana Anti-Saloon League
since its origin, will recelve an
honorary degree of.doctor of laws
from Earlham College.

Mr. Nicholson was a member of
the board of trustees forty-nine
years. Herbert C. Hoover, BSecre-

tary of Commerce, will be the prin-,

cipal speaket.

ATTEMPT TO KILL CONSUL.

MILAN, Italy, June 10.—~An un-
sucosasful attempt was made here
today to assassinate the Jugo-Slavian
consul.

|
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HEARST SETS FORTH HIS VIEWS ON GREAT BRITAIN;
IRISH ELECTION ON FRIDAY MEANS PEACE OR WAR

[FIGURE IN ELOPEMENT

BAITISH HOPE
FOR DISSENGION
fo EXCUSE TO

INVADE AGAIN

Provisional President Tells of
Momentous lssue at Polls
June 16.

GIVES EXCLUSIVE TALK

Britain's Peace Gesture Made
With Hope That Chaos
Wodld Follow.

By HAYDEN TALBOT,
(Copyright, 1933, by Hayden Talibet.)

DUBLIN, June 10.—“What dif-

« | ference would it make to the bulk

of citizens in New York so long
as a fight was raging betwaoen
Tammany Hall and a Republican
machine that permitted thugs to

{eommit all kinds of crimes—

whether the Monroe Doctrine was
imperiled or not?”

This was the answer Michael
Collins made to me today when
I asked him how he could square
his action in signing the treaty
document with his coming to an
agreement with Eamon de Valera,

Outsiders Don't Understand.

It is the first comprehensive utter-
ance the provisional government
leader has made for publication since
the formation of the coalition gow.
ernment. ,

“The point that outsiders are
bound to overlook,”

Ireland can be taken by liself and

“I am not giving away any
secret that is not perfectly well
known by Irishmen in Ireland—hows
ever wsurprising it may sound teo
others—when I say that a large per-
centage of the men«leaders as well
as followers—now (n battle array
behind sand bags in commandeered
buildings all over Dublin are our
former comrades in arms.

English Expected Chaos.

“We know them and we know
their point of view. It is our min-
fortune that they do not understand
us &and our point of view. It will
be Ireland’'s misfortune if we are not
able to convince the English gov-
ernment of the facts in the case.

“None of us who know the truth
have any (llusions in the matter.

counted on our proving their com-
tention that we are unfit to govern
ourselves.

kind of complete
whioh ofly a republican form of
government gives—but it is equally
as certain that only a negligible
proportion of the Irish people are
prepared to fight and die for such
a measure of complete independence.
The American Revolution.

“And in saying {his there 18 noth.
ing of disparagement Intemded,
When the United Statese waged ita
war of independence it had not bean
held in bondage for 760 yearsy it



